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2 Fidelity International Information

▪ Fidelity International “Fidelity” is a global asset manager, providing investment products and services to individuals and institutions in Continental 

Europe, the UK, the Middle East and Asia Pacific. 

▪ Established in 1969, Fidelity has over 10,000 staff in 28 jurisdictions and manages and administers client assets of US$673bn* as at 30 June 

2025 & manages more than 700 equity, fixed income, property and asset allocation funds. The Sustainability team includes 35 resources, in addition to 

the ESG specialists included in other functions.

▪ The company has one of the largest global research capabilities with over 540 investment professionals and research staff around the world. 

Fidelity is an independent asset management company which is privately owned.

▪ As a sustainable corporate and investor, the company recognises the responsibility and the impact we have on shaping the future of our society and 

the environment and set ambitious sustainability targets. Building on our commitment as a founding signatory to the Net Zero Asset Manager 

Initiative to reach net zero by 2050, Fidelity has pledged to reduce CO2 emissions across its portfolio by 50% by 2030, from a 2020 baseline.

▪ The company set Diversity and Inclusion strategies to create a supportive workplace and strengthen inclusive culture.

Source: Fidelity International, 30 June 2025. Data is unaudited, asset figures are rounded to the nearest US$ billion.

*Includes assets under management and assets under administration (excluding Fidelity Canada)

About Fidelity International
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Luxembourg setup

✓ ESG Knowledge of Board members and conducting officers through training
✓ Regular updates, such as monthly ESG meeting agendas, updates on regulatory developments, 

investment frameworks, product changes, and reporting

✓ Supported by dedicated sustainability committees and existing groups

ESG Governance

▪ Fidelity International is set up globally to develop Centers of Excellence, 

while ensuring local requirements are met.

▪ At Luxembourg level, a classic setup

An integrated approach

: Includes representation from Luxembourg

Sustainable Investing Operating Committee (SIOC)
✓ Monthly, led by the Chief Investment Officer with the Chief Sustainability Officer as Vice-Chair 
✓ Oversees the Asset Manager’s sustainable investing strategy.

✓ Sets policies, monitors ESG risks, manages client ownership rights, and reviews sustainable 
investing initiatives. 

✓ Supported by various working groups.

Corporate Sustainability Working Group (CSWG)
✓ Monthly, led by the Chief Sustainability Officer
✓ Advises the GOC on Fidelity’s sustainability strategy

✓ Ensures compliance with disclosure rules and supporting consistent delivery across functions. 
✓ Guides materiality assessments, sets targets, monitors performance, tracks regulations, and helps 

maintain the Group’s corporate sustainability reputation

Board of Directors (BoD)

Conducting Officers (Management)

Operational 
Management

Internal Control 
Measures

Information 
Technology

Risk Management

Compliance

Finance & 
Accounting

Internal Audit
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Three key components

Fidelity Sustainable Investing Framework (FSIF)

As investment managers, we have a fiduciary duty to prioritize our clients' interests. 

Our sustainable investing approach focuses on integration, stewardship, and solutions to meet clients' financial and non-financial goals while adhering to evolving 

sustainability regulations.

Why was it required?

Launched in July 2024, the new framework is more flexible 

and scalable globally, and therefore more adaptable to local 
ESG regulations and client needs.

Integration

✓ At Fidelity, sustainability assessment is a core part of 

investing. 

✓ Our approach uses proprietary ratings and tools like 

ESG Ratings, Climate Ratings, and the SDG Tool to 

evaluate contributions to UN SDGs and SFDR 

sustainable investments. 

✓ We also conduct quarterly reviews to monitor product 

sustainability.

Stewardship

✓ Our stewardship ensures responsible asset management and 

supports our fiduciary duty. 

✓ We focus on ESG issues through corporate engagement, 

addressing systemic risks, and influencing policy. 

✓ Using ownership rights like voting, we aim to enhance returns and 

promote sustainable practices for long-term financial success.

Solutions

✓ Fidelity’s Sustainable Investing Framework offers 

clear principles to support a variety of 

sustainable investment products. 

✓ It helps ensure consistency, compliance, and 

transparency across asset classes.

Product range

✓ ESG Unconstrained: Products that aim to generate financial 
returns and may, or may not, integrate ESG risks and 

opportunities into the investment process. 

✓ ESG Tilt: Products that aim to generate financial returns and 

promote environmental and social characteristics through a tilt 

towards issuers with stronger ESG performance than the 
product’s benchmark or investment universe.

✓ ESG Target: Products that aim to generate financial returns and 

have ESG or sustainability as a key investment focus or 

objective, such as investing in ESG leaders (issuers with higher 

ESG ratings), sustainable investments, a sustainable theme or 
meeting impact investing standards. 
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We defined four eligibility routes to qualify as sustainable investment

Fidelity’s approach to defining Sustainable Investments

1. SDG: Sustainable Development Goals; 2. SBTi: Science Based Target Initiative.  3. Issuers which Fidelity assesses as failing to behave in a way which meets their fundamental responsibilities in the areas of human rights, labour, environment and 

anti-corruption as aligned with international norms (e.g. UN Global Compact, OECD Guidelines for Multinational Enterprises).

Net Zero Alignment

Approved SBTi2 target aligned 

with 1.5°C or 

Fidelity Climate Rating 

demonstrating climate alignment

EU Taxonomy

>50% activities aligned

Fidelity SDG1 Model

>50% activities in activities 

contributing to the UN SDGs 

Sustainable Investment universe

DNSH screens

• Behavioural screens (UN Global Compact violators) 

• Activity and controversy screens

• Quantitative Principal Adverse Impact screen

• ESG rating screen

Good governance screen

Issuer should meet our Governance score threshold or 

be qualitatively reviewed to demonstrate that it meets 

‘good governance’

Contributes to an Environmental or Social Objective

Sustainable Use of 

Proceeds Bonds

Assessed on a look-through 

basis

OR OR OR

AND

Eligibility 

routes

Exclusion 

screens

DNSH & 

good governance

Norm-based exclusions3, activity 

involvement screens and 

governance score threshold

Stock picking First line monitoring Second line monitoring
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• Managed by our Product Legal 
team

• Collaborates with product, 

portfolio management, and 
sustainable investing teams to 

align strategy and 
methodology

• Undergoes formal governance, 

including compliance and risk 
review, with extra oversight for 

deviations

• Records key details in an 
internal database

• Uses an external vendor to 
compile the SFDR template

Example of SFDR disclosure

• Managed by our Product Legal 
team

• Resulting from the prospectus 

disclosure (automatic & 
manual)

• Uses an external vendor to 
compile the SFDR template

• Managed by the Global 
Regulatory Reporting team

• Uses internal database with 

set templates; deviations 
require extra review

• External vendor supports EET 
template; CSSF is handled 
internally

• Managed by the Global 
Regulatory Reporting team

• Narratives based on the 

prospectus, with manual 
adjustments using templates

• Data sourced from multiple 
systems, including external 
vendors like MSCI and 

Moody’s

• Uses an external vendor to 

compile the SFDR template

• Managed by the Global 
Regulatory Reporting team

• Uses internal database with 

set templates; deviations 
require extra review

• External vendor supports EET 
template; CSSF is handled 
internally

SFDR precontractual 

documents
SFDR website disclosure

CSSF SFDR data collection & 

EET for pre-contractual data

SFDR periodic reporting 

documents
CSSF SFDR data collection & 

EET for periodic data

Hurdles:
➢ Legacy IT and data infrastructure
➢ New operational processes

➢ ESG & Regulatory knowledge
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Significant upcoming reporting in additional to existing deliverables, designed to integrate with financial reports

Reporting requirements incoming for FIL and investees

Source: Fidelity International, August 2025

Regulatory 

Reports

Industry Code 

Reports

Client    

Reports

Climate / TCFD

FIL Group Report
Master Trust Report

FIL Life Report
Taiwan Report

ISS and GPS Product 

level reports

Country Specific 

French Biodiversity 
(AMF Article 29)

UK Modern Slavery
UK Gender Pay Gap
JP Gender Pay Gap

AU Modern Slavery

SFDR

Entity level web-based 
and PAI disclosures.

Fund level pre-
contractual and periodic 

reports

ISSB & CSRD  

Group report that will likely 
require specific annexes / 

reports for individual market 
disclosure requirements

Climate Transition 
Plan 

FIL has committed to 
reporting in 2025

UK SDR 

Entity level disclosures.
Fund level 

pre-contractual and periodic 
reports

CDP climate, 
nature & water 

report 
(97pages)

UK & Taiwan 
Stewardship 

Codes 
(137 pages for UK)

Principles for 
Responsible 

Investment (PRI)
(93 pages)

ESG Ratings Provider
Various codes of conduct 

require formal 
documentation of our ESG 

ratings methodology and 
outcomes

China Stewardship 

Report

Quarterly 

Engagement Case 

Studies 

Annual 

Sustainability 

Report

TNFD - Nature Report
Integrated into TCFD 
Group Level report

Existing Reports New requirements 2025-26 (and beyond)

As ESG reporting requirements continue to proliferate globally, our 

organisation faces increasing challenges in meeting diverse regulatory 

expectations. 

However, this evolving landscape also presents valuable opportunities to 

enhance and reconsider our communication methods surrounding 

sustainability.
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Interlinked documentation

Communication

Sustainable Investing Principles 

This document sets out the guiding principles and minimum 
requirements for Fidelity’s sustainable investing activities 

across asset classes and geographies.

This is complemented by a supplementary FSIF information 
document, as well as information regarding the legacy 

framework.

Exclusion Framework

Our Exclusion Framework forms part of our Sustainable 
Investment Principles and defines the main requirements for 

an effective exclusion framework applicable throughout the 
organisation.

Voting Principles & Guidelines

This document sets out how we exercise ownership rights 
through voting to improve sustainable business behaviour 

and client returns.

SFDR entity disclosure

These documents set out:

- sustainability risks (SFDR Art. 3), 

- principal adverse impact (SFDR Art. 4), and

- remuneration policies (SFDR Art. 5).

SFDR product disclosure

These documents set out our:

- pre-contractual disclosure (SFDR Art. 6-9), 

- website disclosure (SFDR Art. 10), and 

- periodic reporting disclosure (SFDR Art. 11).

Marketing Materials

Different types of marketing content, including 

websites, documents, and advertisements.

Climate and Nature report

Outlining how we incorporate, manage, and measure climate 
and nature-related risks and opportunities for our business 

operations and investments, the report is consistent with the 
recommendations of the TCFD. It fulfils our commitment to 
reporting as an early adopter of the TNFD.

UK Stewardship Code

Outlining how we apply sounds stewardship principles.

The Climate and Nature 
report will be our basis 
to scale a global report 

aligned with ISSB and 
CSRD, as well as for 

CSDDD (even if not in 
scope of CSDDD).
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Coordinated operations to prevent greenwashing

Marketing

ex: sales presentation, 
informal calls

Reporting to the 

Market

ex: European ESG Template “EET”

Reporting to the 

regulators

ex: CSSF Data Collection

Reporting to the 

Clients

ex: Non-Financial Reporting

Pre-Contractual 

documents

ex: SFDR disclosure

Periodic reporting

ex: SFDR disclosure

Website disclosure

ex: SFDR disclosure

Conference

ex: speeches

Framework & Product 

Architecture
Product Design Product Disclosure Product Monitoring

Product, Entity or 

Group reporting

Key stakeholders embedded throughout the value chain to ensure global consistency and local relevance.

Any deviation to pre-determined criteria goes through governance.
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This material is issued by Fidelity International, which refers to the group of companies which form the global investment management organization that provides products and services in designated 

jurisdictions outside of the United States of America. Fidelity, Fidelity International, the Fidelity International logo and F symbol are registered trademarks of FIL Limited.

Not all products or services described herein are available in all jurisdictions or to all types of investors. The distributi on of this material and the availability of products and services described herein may 

be restricted by law in certain jurisdictions. It is the responsibility of any person in possession of this material to obser ve all applicable laws and regulations of any relevant jurisdiction.

Information and judgments are provided in good faith and are believed to be accurate as of the date of publication, but no re presentation or warranty, express or implied, is made as to their accuracy, 

completeness, or fitness for any particular purpose. Certain statements contained in this material are based on current expec tations, estimates, projections, opinions, and/or beliefs and constitute 

"forward-looking statements", which can be identified by the use of forward-looking terminology such as "may", "expect", "anticipate", "project", "estimate", "intend", "target", "aim" or "believe", or 

comparable terminology or the negatives thereof. No representation or warranty is made with respect to such statements and future events may differ materially from those reflected or contemplated in 

such statements. As a result, investors should not rely on such forward-looking statements in making their investment decisions.

Nothing in this material constitutes an offer, invitation, or solicitation to buy or sell any securities, financial instrumen ts, or services, nor should it be construed as investment, legal, tax, or other advice. 

Fidelity International accepts no liability for any loss arising from the use of this material or its contents.

Investments involve risks, including the possible loss of capital. This information has been prepared without taking into account any person’s objectives, financial situation or needs. Before making any 

investment decision, recipients should consider their own circumstances and consult with their own professional advisers as a ppropriate.

This material may contain information, data, or content obtained from third-party sources, or may have been prepared using such third-party materials. While Fidelity believes such third-party 

information to be reliable, it has not been independently verified and no representation or warranty, express or implied, is made as to its accuracy, completeness, or timeliness. Fidelity does not accept 

any responsibility or liability for any errors or omissions in third-party content or for the results obtained from its use.

This material and its contents are the property of Fidelity and may not be reproduced, distributed, or published without prio r written consent. This material has not been reviewed by any regulator. In the 

event of any inconsistency between the English version of this material and any translation, the English version shall prevai l.

The following entities represent Fidelity International in the context of sustainable investing. In the European countries, FIL Investment Management (Luxembourg) S.à r.l. and FIL (Luxembourg) S.A., all 

authorised and supervised by the Commission de Surveillance du Secteur Financier. 

Important Information
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